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DJIA 24782.29 A 55.64 0.2% 


NASDAQ 6965.36 A 0.1% 


STOXX 600 390.69 A 0.6% 


10-YR. TREAS. A 4/32, yield 2.483% 


OIL $58.36 A $0.27 


GOLD $1,267.30 a $1.20 


EURO $1.1876 YEN 113.33 


What’s 


News 


Business $ Finance 


oeing is in talks to buy 

Brazil’s Embraer, a move 
to fortify against Airbus’s ef- 
forts to move into the market 
for smaller passenger jets. Al 


+ Major League Baseball 
ousted the head of its digital- 
media business last month 
for alleged misconduct. Al 


+ Alphabet said Schmidt 
will step down as execu- 
tive chairman and shift to a 
role as technical adviser. B1 


+ Spotify is expected to 
receive SEC approval to 
move forward with a direct 
listing on the NYSE. B1 

+ Universal licensed its 
music to Facebook in a deal 
that paves the way for a 
new revenue stream. B4 


@ The timing of AT&T’s 
pledge to give over 200,000 
workers bonuses once Trump 
signs the tax overhaul may 
have saved it $28 million. B1 


+ Georgia officials voted 
to continue building two 
half-finished Georgia 
Power nuclear reactors. B2 


+ JPMorgan breached anti- 
money-laundering rules in 
its dealings with 1MDB, 
Swiss regulators said. B10 


+ China’s HNA is facing 
calls on Capitol Hill for in- 
creased CFIUS scrutiny of 
its U.S. acquisitions. B10 


+ Fannie and Freddie will 

retain some earnings as part 
of a deal to allow them to buf- 
fer against future losses. B6 


+ Bank and energy shares 
helped U.S. stocks snap two 
days of declines. The Dow 

rose 55.64 to 24782.29. B11 


+ Chinese ride-sharing 
platform Didi raised $4 
billion in fresh funding. B4 


World-Wide 


— o 


+ Congress passed a stop- 
gap spending bill that keeps 
the government funded 
through mid-January, avoid- 
ing a looming shutdown. A1 
+ McConnell said he was 
unlikely to tackle changes to 
Social Security or Medicare 
next year despite Ryan’s call 
to revamp entitlements. A4 


+ The U.N. voted over- 
whelmingly for a resolution 
effectively rebuking Trump 
for recognizing Jerusalem 
as Israel’s capital. A6 


+ Catalonia’s separatist 

parties won a majority ina 
pivotal vote for a new assem- 
bly for the Spanish region. A6 


+ ACA enrollments fell from 
2016, affected by a shorter 
sign-up window and higher 
premiums, but the drop was 
less than some expected. A3 


+ The move to appoint Mul- 
vaney to the CFPB exposed a 
divide between a White House 
faction and the Treasury 
over the watchdog’s role. A2 


+ A judge dismissed a suit al- 
leging Trump violates the Con- 
stitution when his businesses 
receive payments from foreign 
and state governments. A2 


+ Perw’s president will re- 
main in office after lawmakers 
voted against impeaching him 
over a scandal tied to con- 
struction giant Odebrecht. A10 


+ A man rammed a car into 
pedestrians and shoppers in 
Melbourne, Australia, injur- 
ing at least 18, an act that po- 
lice said was deliberate. A8 


+ The pope chastised the 
Vatican bureaucracy for what 
he called a cancer of plotting, 
pride and ambition that was 
holding back reform. A10 
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The Eyes Have It as U.N. Vote Rebukes U.S. on Israel’s Capital 
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AT ODDS: Riyad Mansour, the Palestinian United Nations observer, passed Nikki Haley, U.S. ambassador to the U.N., as the General Assembly 
gathered Thursday. After the vote, Ms. Haley said the U.S. had been singled out for attack, while Mr. Mansour said, ‘The U.S. failed miserably’ A6 


Congress Avoids Shutdown 


Stopgap measure to 
fund government 
into January passes 
House and Senate 


By KRISTINA PETERSON 


WASHINGTON—Congress 
passed a stopgap spending bill 
that keeps the government 
funded through mid-January, 
avoiding a looming shutdown 
but punting thorny policy de- 
bates into next year. 

In a 66-32 vote, the Senate 
approved a monthlong spend- 


ing bill keeping the govern- 
ment running through Jan. 19. 
The bill, which passed the 
House earlier Thursday, now 
heads to the White House, 
where President Donald Trump 
was expected to sign it. 

The bill marks the latest in a 
series of short-term spending 
measures Congress has passed 
while struggling to hammer 
out a broader budget deal. 
While the measure would keep 
the government open beyond 
the expiration of its current 
funding at 12:01 a.m. on Satur- 
day, lawmakers were set to 
leave Washington without hav- 


ing resolved stubborn divisions 
over issues that could produce 
an uglier showdown in Janu- 
ary. 

Congress is likely to return 
next year with just a few weeks 
to reach a two-year budget 
deal, a reauthorization of the 
Children’s Health Insurance 
Program and how to handle the 
so-called Dreamers, young peo- 
ple living in the U.S. illegally 
who were brought here as chil- 
dren. 

Bipartisan discussions may 
accelerate next year, now that 
the GOP rewrite of the tax code 
has cleared Congress. Republi- 


can leaders have been laser-fo- 
cused on sewing down votes 
for the tax bill, unwilling to let 
any other negotiations cost 
them a GOP vote. And Demo- 
crats have been under pressure 
to resist Mr. Trump and Re- 
publicans as the tax bill ad- 
vanced. Still, next month will 
be treacherous. 

“January’s going to be a 
bear,” said Rep. Mario Diaz- 
Balart (R., Fla.). “This is a pro- 
cess that doesn’t ever seem to 

Please see GOP page A4 


@ McConnell unlikely to tackle 
entitlements next year........ A4 


Boeing Is 
In Talks 
To Buy 


Embraer 


Boeing Co. is in takeover 
talks with Brazilian aircraft 
maker Embraer SA, a move to 
fortify the U.S. aerospace gi- 
ant against recent efforts by 
its greatest rival to move into 
the market for smaller pas- 
senger jets. 


By Dana Mattioli, 
Dana Cimilluca 
and Liz Hoffman 


A deal would hand Boeing 
the largest maker of so-called 
regional jets that serve 
smaller airline routes, as well 
as access to Embraer’s well-re- 
garded engineering workforce. 

It is the latest salvo in the 
global competition between 
Boeing and Airbus SE, which 
recently announced a similar 
deal to take a majority stake 
in a jetliner program run by 
Canada’s Bombardier Inc., the 
second-largest maker of re- 
gional jets. 

Boeing and Embraer con- 
firmed the discussions Thurs- 
day after a Wall Street Journal 
report on the talks. The com- 

Please see BOEING page A8 


High Fliers 


Airbus seeks a majority stake in 
a Bombardier jetliner program, 
while Boeing is in talks to buy 
all of Brazil’s Embraer. 


Estimated revenue for 2017 


Airbus 
Embraer | $5.8B 
Bombardier $7.2B 


(aerospace only) 


Source: Thomson Reuters 
THE WALL STREET JOURNAL. 


Alphabet’s Schmidt to Step Down 


RICHARD BRIAN/REUTERS 


E 


Eric Schmidt, who helped transform Google into a global behemoth, will 


step down as executive chairman in January, the company’s parent said 
Thursday. He'll become a technical adviser and remain on the board. B1 


Stock Gifts Are Made 
With Great Timing 


Milken, others avoid price drops and hit highs 


BY ANDREA FULLER 


When Michael Milken do- 
nated $27 million of stock to 
charity in September 2013, 
the former junk-bond finan- 
cier’s timing scarcely could 
have been better, for tax 
purposes. 

Twenty-six trading days 
later, the shares of K12 Inc., 
an education company in 
which he was an early inves- 
tor, lost 38% of their value in 
a single day. 

A decade prior, he do- 
nated stock in another com- 
pany he helped seed, Leap- 
Frog Enterprises Inc., shortly 
before it fell 25% in one day. 

That meant Mr. Milken’s 
stock gifts would have been 
worth millions of dollars less 
if made a few weeks later. So 
would have been his poten- 
tial tax deductions. 


Mr. Milken was among 
hundreds of people who do- 
nated stock to charities near 
price peaks or a few weeks 
before the stocks tanked, a 
Wall Street Journal analysis 
of federal data shows. Such 
donations occurred more of- 
ten than chance would dic- 
tate, according to research- 
ers interviewed by the 
Journal. 

Mr. Milken’s timing was 
better, in terms of potential 
tax deductions, than that of 
about 99% of corporate in- 
siders and large sharehold- 
ers who reported stock gifts 
to the Securities and Ex- 
change Commissions over 14 
years, the Journal calculated. 
(The comparison group in- 
cluded some gifts that didn’t 
generate deductions.) 

Three business associates 

Please see STOCK page All 


Baseball Executive Ousted 
After Alleged Misconduct 


By RACHEL BACHMAN 
AND BRIAN COSTA 


Major League Baseball 
forced out the architect of its 
multibillion-dollar digital-me- 
dia business last month, after 
years of troubling workplace 
behavior that former baseball 
executives were said to be 
made aware of at least a de- 
cade ago. 

Bob Bowman led MLB Ad- 
vanced Media for 17 years, 
building it into a powerhouse 
digital platform that made the 
otherwise hidebound league 
the envy of pro sports. BAM- 
Tech, a spinoff of MLB Ad- 
vanced Media, is now majority- 
owned by Walt Disney Co., 


which paid $2.58 billion to take 
control over the last 16 months. 

Mr. Bowman was one of the 
most influential people in 
sports and digital media when 
MLB announced his departure 
on Nov. 6, saying he had told 
Rob Manfred, the league’s com- 
missioner, that he wouldn’t 
seek to renew his contract. 

Other forces were at work, 
people familiar with the situa- 
tion said. Mr. Bowman verbally 
abused a co-worker in October, 
prompting Mr. Manfred to push 
him out, these people said. 
That was preceded by a July 
incident in which Mr. Bowman 
allegedly shoved an executive 
with the group that owns the 
Boston Red Sox. 


“The culture that started at 
BAM was hard working and 
driven. At times, it was also in- 
appropriate and I take full re- 
sponsibility,” Mr. Bowman said 
in a statement to The Wall 
Street Journal. “This inappro- 
priate behavior reflects my 
personal flaws and not some- 
one else’s. This behavior and 
my personal behavior were 
wrong. To those who felt the 
sting of my behavior, I am truly 
sorry. To my family, friends 
and business colleagues who 
have been steadfastly support- 
ive of me, and whom I have 
embarrassed, I apologize.” 

Mr. Bowman’s departure 
was the end result of a years- 

Please see MLB page A2 
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THE SHOPPING 
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By JOHN JURGENSEN 


When Ben Goldthwaite isn’t 
in class, the 16-year-old sopho- 
more usually bounces between 
YouTube, Instagram, 
Twitch, Netflix and 
other on-demand dis- 
tractions. A new pas- 
time, though, has him 
on a schedule. 

On a recent night, 
Ben cut short a meet- 
ing with a teacher to 
join a dozen boys, all ! 
armed with iPhones, to 
play HQ Trivia, a 
twice-daily online quiz 
show with cash prizes. 

In a throwback to the days 
when popular network shows 
bound viewers to their televi- 
sions, HQ Trivia has hooked 
hundreds of thousands of fans 
to click on the iPhone app at 3 
p.m. and 9 p.m. On Sunday 


HQ Trivia App Puts On-Demand 


Generation on a Strict Schedule 


The online game show tethers its many 
4 fans to their phones at 3 p.m. and 9 p.m. 4 


Scott Rogowsky 


* 


night, the game drew 680,000 
players, up from 440,000 a 
week earlier, its previous re- 
cord. 

Some offices fall silent as 
employees huddle 
to play during the 
afternoon session. 
At night, families 
pool their knowl- 
edge. Quinne My- 
ers, 29, of Brooklyn 
said her boyfriend 
once halted a ro- 
mantic moment at 
8:59 p.m. for HQ 
Trivia. 

A world where 
everything is on demand is 
under attack from an oxymo- 
ron: the event-based internet. 

“It wouldn’t be popular if 
you could just play any time 
you wanted,” said Ben, who at- 
tends a Massachusetts board- 

Please see TRIVIA page A4 
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